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A bank failure occurs when a regulator closes an insolvent bank.An insolvent bank can't meet its obligations to depositors (e.g., it doesn't have the money to meet withdrawal demands) or to creditors (i.e., it can't pay its debts). Certificate of Deposit Account Registry Service (CDARS) A for-profit service run by the
Promontory Interfinancial Network, the Certificate of Deposit Account Registry Service (CDARS) allows investors to purchase certificates of deposit (CDs) across a network of multiple banks in order to access FDIC insurance beyond the $250,000 single-institution limit. When investors are looking to make a CD purchase
that exceeds the limit, the bank they are using will employ the CDARS system in order to locate multiple CDs that can accommodate the customer’s needs. The financial world often refers to compound interest as magic.Compound interest can be thought of as “interest building on interest” which adds to your principal. A
daylight overdraft occurs when a bank transfers out more in a day than it has in its reserves. Let's say Bank XYZ has assets of $100 million.A demand deposit is an account with a bank or other financial institution that allows the depositor to withdraw his or her funds from the account without warning or with less than
seven days' notice. Electronic Funds Transfer (EFT) An electronic funds transfer (EFT) allows payments between two parties via electronic signals.Electronic funds transfers began in the 1960s but became widespread in the 1970s with the introduction of the automatic teller machine (ATM).  Since then, electronic fund
transfers have become ubiquitous, with millions of transactions taking place every day. Federal Home Loan Bank System (FHLB) Created by Congress in 1932, the Federal Home Loan Bank System (FHLB) is a lending system for financial institutions. FHL banks offer loans to their members, which are other banks,
credit unions, community development financial institutions and insurance companies. LIBOR is one of the most widely used benchmarks for short-term interest rates and is unlike the prime rate in the United States, which is somewhat arbitrarily based on certain banks' lending costs plus a profit margin.Borrowers thus
generally support the use of LIBOR in interest-rate calculations because it represents a true market rate. Managed currency is currency whose exchange rate is controlled by a central bank. Let's say Country X's currency is called the Widget. A merchant bank is a financial institution that engages in underwriting and
business loans, catering primarily to the needs of large enterprises and high net worth individuals.In the British market, the term merchant bank refers to an investment bank. The broadest definition of mobile banking refers to any banking activities conducted on a cell phone.Common functions of mobile banking include
receiving text alerts for fraudulent activities, accessing your account via the bank’s app, and using the bank’s website on your mobile device. A money market fund is a type of mutual fund that invests in high quality, short-term debt securities.Money market funds are characterized by high liquidity, meaning they can be
readily converted into cash. Non-Sufficient Funds (NSF) Non-sufficient funds (NSF) occurs when a bank customer writes a check that is presented on an account that doesn’t exist or that has insufficient funds to cover the amount of the check. Let’s assume that John Doe has $1,000 in his checking account today. An
overdraft, also called non-sufficient funds (NSF), occurs when a bank customer writes a check that is presented on an account that doesn’t exist or that has insufficient funds to cover the amount of the check. Let’s assume John Doe has $1,000 in his checking account today. Person to Person Payments (P2P) A person
to person payment allows customers to transfer funds from their online bank account or credit card to another individual's account.  You may also see person-to-person payments referred to as peer-to-peer payments and P2P.  There are two general approaches for initiating a person-to-person payment: P2P Fund
Transfer Using a Third-Party Vendor  Using third-party P2P apps (e.g.Venmo, Paypal, Google Pay), users establish secure accounts with a trusted third-party vendor. Many people don't write checks anymore — or didn't grow up having to fill them out. Still, there are times when the old check is the most convenient (or
only) method of payment. So how do you fill one out?By Nathan ChandlerEven though your bank offers a variety of convenient services, chances are they're not free. And regulations now require banks clearly state all of their fees upfront, but that doesn't mean we expect them.By Stephanie CrawfordIf you're looking for a
new place to put your money, it pays to concentrate on finding the right bank for you. What are some of the different things to consider for both your present needs and future financial growth?By Jacob CliftonThese days ATM skimming is as easy as it looks in the movies -- and it's usually well camouflaged and hard to
spot. But armed with some information, you should be able to spot a suspicious ATM when you see one.By Wesley FenlonBanks do much more than just hold (and repurpose) the money you give them. From mobile banking to international banks to bank alternatives, get a glimpse into the world of banking in our image
gallery.During a routine car check-up, a service attendant announces to you that it will take $500 to repair your car. Normally, this cost wouldn't be a big deal, but this month you had to pay your income taxes, and you took a hit. How are you going to pay for the repairs?By John BarrymoreA line of credit can help cover
large, unexpected expenses like surgery fees that your medical insurance doesn't cover. With this type of loan, you don't start repayments until you borrow the funds.By John BarrymoreImagine having a money club with your neighbors to earn money from its profits, and to finance your own mortgages. That's why S&Ls
were created, although many folded during the 1980s and 90s.By John BarrymoreIf you've been slapped with an overdraft fee greater than your check or debit charge, you may wonder whether you need all your money in the bank. There are options to banking.By Jane McGrathEver absentmindedly tossed out a credit
card bill or checked your bank balance from a computer at the library? Mistakes like these could pave the way for fraud.By John BarrymoreYou've probably heard of offshore bank accounts and Swiss bank accounts. You may have heard there's great wealth to be found in these foreign bank investments. But what's really
so special about these international banking opportunities?By John BarrymoreCredit unions are not-for-profit institutions that offer many banking services to their members. You may be surprised by who's eligible for membership.By Dave RoosAny time of day, no matter where you are, your money is at your fingertips
(and probably earning interest!). Checks, ATMs, electronic transfers -- the modern banking industry makes paying for stuff almost too easy.By Lee Ann Obringer Discover Bank is an online-only financial institution offering different banking services like checking, savings, money market and even CDs. They offer high
interest rates that are comparable to other big named banks, so be sure to check out all the products they have. While US Bank has different locations with more than 3,000 branches across 26 states. They offer a wide variety of checking, savings, CDs, and retirement accounts available to those who are looking for
them. Plus they also have specific accounts for students and seniors. Continue reading below to see a side-by-side comparison between Discover and US Bank, so you can see which one offers the services you need the most. Discover US Bank Locations Online Only More than 3,000 branches across the U.S. (Locator)
ATMs Over 60,000 no-fee ATMs More than 4,700 ATMs Savings 4.5/5 3/5 CD 4/5 Checking 4.5/5 3/5 Money Market 5/5 3/5 Customer Service 5/5 4.5/5 Mobile App 5/5 4.5/5 Pros -High yield -Cashback checking -24/7 customer service -Promo CD with high APY -Free student account -24/7 customer service Cons -No
interest checking -$2,500 minimum deposit for CDs -High minimums to waive fees – Low savings Bottom Line Discover offers some of the highest interest rates on the market. US Bank offers a wide selection of accounts catered to your needs. Discover Bank Promotions Compare to Other Banks Discover Bank: US
Bank: Bottom Line Which Bank is Better: Discover or US Bank? In summary: Discover Bank’s savings and customer service are worth checking out since it offers high-interest rates compared to traditional savings accounts that pay very little interest. US Bank offers different types of accounts from savings to retirements.
They also catering to students and senior citizens. For more variety of options, see our list of the best bank account bonuses & savings account offers. More on Discover: More on US Bank: I get it! You retire the guy who has been keeping down Bank One (ONE) - Get Report and the whole group moves! Yeah, yeah,
sure, sure, that makes sense. Join the discussion on TSC Message Boards. Don't get me wrong. I am long bonds. Just bought some more here. (Spare me the hate mail, I like 'em.) But the bonds have to do a little better before I will use the McCoy exit to pull the trigger on, say, First Union. That said, this group was due
for a rally and people are making the most of it. I wanted to buy some Mellon (MEL) just now, but Berko almost took my head off with the "How is the quarter, do you even know how the quarter is? Huh, huh?" Man, I can do without that abuse. So I bought some Motorola (MOT) instead. If the bonds were to rally to 97,
more than a point from here, I would have overrun Berko on Mellon, just saying, "Who cares, we have a window of opportunity." But all things said, with the slide in bonds continuing unabated, and my exposure to bonds more than taking up the slack for the financials, I will let the bank index, or BKX, go up without me.
Help choose more Red Hots: With the Nasdaq continuing to rage, we're planning to add more stocks to our Red Hot Index. Visit our message boards to post your comments on the candidates -- and make your own nominations. James J. Cramer is manager of a hedge fund and co-founder of TheStreet.com. At time of
publication, his fund had no positions in any stocks mentioned. His fund often buys and sells securities that are the subject of his columns, both before and after the columns are published, and the positions that his fund takes may change at any time. Under no circumstances does the information in this column represent
a recommendation to buy or sell stocks. Cramer's writings provide insights into the dynamics of money management and are not a solicitation for transactions. While he cannot provide investment advice or recommendations, he invites you to comment on his column at jjcletters@thestreet.com. the tangled bank carl
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