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Although the definitions vary, economists and researchers generally characterize the middle class as families who earn about two thirds twice the domestic median income. A little more than half (52%) of American families are average class, according to the PEW Research Center, a drop from 61% in 1971. But the middle class squeezes one with
lowered living standards, a drop in real wages and growing expense Of consumer goods and homes in HA has limited the cohortA ¢ s furniture upwards. However, some places carried out in the United States are more suitable than others to this socio-economic class.in this study, Smartasset determined the best states for the middle class in 2020. We
compared all 50 states and in the district of Columbia through seven metrics . In particular, we looked at the percentage of middle class families, the average family income adjusted for the cost of living, the median home value, property rate and the Gini index. We have also considered two four-year changes: the average family income and bourgeois
work development. For details on our data sources and how to put all information together to create our final rankings, check the Below.This data section and the methodology according to the annual SMARTASSETA ¢ S study on the best states for the middle class in America . Find out last year S results Here.Key version The Midwest dominates
again. Last year, six of the first 10 states for the middle class were in the Midwest. This year, the half of our first 10 members are located in the same region: Minnesota, South Dakota, lowa, Nebraska and Wisconsin. Indiana, who placed the fifth last year, fell to the 18th year. New Hampshire and Colorado move up. New Hampshire and Colorado
classified to the center of the last year's package. This year, both improved states between different metrics, ranking in the top 10. In particular, the average family income adjusted for the cost of living has risen from about $ 70,600 to almost $ 73,300 in New Hampshire. In Colorado it rose of even more than $ 69.800 to almost $ 75,700. 1.3,
Utahutah has the highest percentage of middle class families, as well as the lowest measured rate of income inequality. Census data from 2019 shows that 54.6% of families have annual incomes between $ 50,000 and $ 149.999 (which is about two-thirds twice average domestic national income). Furthermore, UtahA ¢ s Gini Index A ¢ A measure of
income inequality, where 0 indicates perfect parity and 1 indicates the perfect inequality A ¢ is the lowest in all 50 states and in the district of Columbia, less than 0.43 .2. Idaheidaho is placed in the upper fifth part of states for five of the seven metrics in our studio. Has the highest percentage of middle class families (49.9%), the sixth highest
property rate (71.6%), according to the best coefficient of Gini (just more than 0.43) and the second highest Four years the development of middle class work (about 42%). From 2015 to 2019, the middle-family Idaho income increased by about 26% A ¢ most of any state from about $ 48,300 to almost $ 61,000.3. Minnesolike last year, Minnesota
Ranks particularly well for its high family average rectified income for life cost and its strong property rate. Since the cost of living in Minnesota is lower than the national average, we found that the median income of the regulated families is almost $ 76.500 A ¢ the highest fifth in the study. Moreover, almost 72% of Minnesotans precisely their
homes or apartments, the highest rate for this metric in our top 10 and the third highest rate of overall.4. South Dakota Dakotasouth in fourth place for two metrics: Gini's index and four-year growth of jobs in the middle class. data Census from 2019 shows that incomes are more uniformly distributed in South Dakota than they are nationally. The Gini
index, in the state is about 0.44, compared to the national coefficient of about 0.48. Moreover, between 2015 and 2019, the number of jobs with an average gain between $ 30,000 and $ 70,000 grew by over 36% .5. .5. In Iowa they are relatively convenient. The value of the 2019 median house was $ 158.900, in the minimum ninth. Given lower values,
many residents possess their homes or apartments rather than rent. The Rate of HomeOwnership Iowa 2019 is 70.5%, more than six percentage points higher than the national average and 10-higher in all 50 states and the district of Columbia.6. New Hampshirenew Hampshire is placed in the top fifth of the states for four metrics: percentage of
home-class families, property rate, Gini Index and median family income adjusted for the cost of living. Almost five in 10 new Hampshire families earn between $ 50,000 and $ 149.99 and about seven in 10 of them own their home. The most recently reported Gini index in New Hampshire is about 0.44, and the median family income adequate for the
cost of living in the state is almost $ 73,300.7. Nebraskanebraska is the score of the first 15 states for three of the seven metrics in our studio. It has the seventh highest percentage of families in the middle class (49.8%), of the eighth best Gini Index (0.44) and the 14th at least Median domestic value ($ 172.700). Given relatively low domestic values,
Nebraskan residents can become owners of more fast houses on average. In a recent study, we found that time estimated at home owner in the largest city in Nebraska, Omaha, is shortest than three years. 8. Coloradocororado ranks as the state n. 8 For the middle class in 2020. Although the domestic domestic value in Colorado is high - at $ 394,600
a,— "income is high related to the total cost of life. The median family income adequate for the cost of living in Colorado It is almost $ 75.700, the sixth-higher in our studio. Furthermore, between 2015 and 2019, the average family income has increased by almost 21%, the third increase in the highest of our top 10 and the 10 A A ° Massimo of the
complex.9. Wisconsinabout the half of the families in Wisconsin earns between $ 50,000 and $ 149.99 years a year - The fifth highest percentage of our studio. Furthermore, Wisconsin is good for its Gini index relatively Low and relatively high medium family income for the cost of living. The 2019 census data show that the Gini Index in Wisconsin is
less than 0.44, the best third in our top 10 and sixth-better in general . We also discovered that, like the cost of living It is less than 8% lower than the national average, the median family income adequate for living costs is higher than $ 69.300.10. Washingtonwashington completes our list of the first 10 states for the middle class. With incomes that
increase in the state, Washington has the 11th increase in medium family income adapted for the cost of living. Between 2015 and 2019, the middle family income of the state increased by almost 23%, the second highest rate for this metric among the top 10 and the highest fourth in general. As a result, Washington Median's family income created for
the cost of living is around $ 72,500. Data and methodology to find the best states for the middle class, we examined the data for all 50 states and the district of Columbia. We compared the states through seven metrics: percentage of middle class families. This is the percentage of families with an annual income between $ 50,000 and $ 149.99, which
is equivalent to about two thirds twice the median national income. The data comes from the survey of the 1-year American community of U.ssussusus Bureau Bususus Bureau. Median family income rectified for the cost of living. The figures of family income come from the subject of the Community of the American Community of the USSussusSusure
Bureau Burseure) and the cost of the life data of the living data of the.s. Bureau of the economic analysis of the States Four-year change in domestic domestic incomes. This is the percentage change of median domestic income from 2015 to 2019. The data derives from the investigations of the American American American American American
Community of the United States Censussus Bureau. Median domestic value. The data comes from the survey of the 1-year American community of U.ssussusus Bureau Bususus Bureau. Home rate. This is the number of housing units occupied by the owner divided by total occupied housing. The data comes from the 1-year BureauA ¢ s 2019 census
American Community survey. Index of Gini. This is a statistical measure of income inequality. An index of 0 indicates perfect equality, and an index of 1 indicates perfect inequality. The data comes from the survey of the 1-year American community of U.ssussusus Bureau Bususus Bureau. Four years of middle class work development. This is the
increase in employment for work with an average gain between $ 30,000 and $ 70,000. Data comes from the Bureau of Labor Statistics, and is for 2015 and 2019. We classified each state in each metric, giving a full weight to each. We then found every state today ranking and used this media to determine a final score. The state with the highest
average ranking received a score of 100, while the one with the lowest average ranking received a score of 0.Middle class and ready to take root down? Buy or rent? A, before starting to look for a home, make sure it makes sense. If youA ¢ medium class and considering the most suitable places and your family, consider how much time youA ¢ d like
to stay. If youA ¢ King going to stay for the long ray, the purchase can be the best option. However, if your arrest in a new home will be a short, it is likely to rent. SMARTASSETA ¢ s RENT or buy Calculator can help you see the cost difference between the purchase of a rental house. And if you decide to buy is for you, make sure you know how much
home you can afford. Mortgage management. If youA ¢ medium class and trying to manage the budget for buying a home, it is important to know what you ¢ 1l be paying every month and how long. To get an idea of what it could be similar, check SMARTASSETA ¢ s free mortgages ,. Look for trusted tips. Or if you don't ri youA ¢ based in a favorable
state of the middle class, having expert financial advice can be the key to the mobility upwards. Finding the right advisory, it doesnA ¢ t must be Hard.&, SmartassetA ¢ S Libero Toola goes well with financial advisors in your area in five minutes. If you are ready to be combined with local consultants who will help you achieve your financial goals, it
starts now. Questions about our studio? Contact us at press@smartasset.comphoto Credit: A, A © iStock.com / PEEETERVPAGE 2DO Do you know about the financial management to take care of all your investing on your own? Or do you need help from an expert expert? That question arrives for millions of Americans every year. If any of these
describes you, you could benefit from professional financial advice: 1. YouA ¢ Retelling Sounds A pension income is, maximizing requires intelligent decisions around complex themes such as social security, 401 (K) and IRA withdrawals.2. Manage your individual investments - Individual investors should check their strategies with third-party
impartial. You could overlook the opportunities in your portfolio.3. You have children - - you will be that you are saving for college or planing their heireness, there are several ways to ensure that your children are cured .4. You have inherited money A ¢ &4,— "Have you noted that lottery winners often declare failure? It can be difficult to manage the
sudden increases of wealth.5. You have a financial advisor, depending on how you chose your consultant, you could be there One better for you. Family referrals are convenient but they don't always produce results.6. You are divorced A ¢ &4,— "Destampling finances in a divorce can be disordered. Impartial tips is Key.7. Want to build riches A ¢ &,— "If
you are still decades of retirement, good decisions today can add thousands to your retirement accounts. If your 3 consultant It corresponds to the right financial advisor that fits your needs is not necessary. Smartasset Free Tool corresponds to the best trust financial advisors in your area in 5 minutes. Each consultant was registered by Smartasset
and is legally intended to act in your best interest. If youA ¢ re ready to be matched with local consultants who will help you achieve your financial goals, get getting Now. Now.
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